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Bill Type and Number: Ordinance 2012-233
Introducer/Sponsor(s): LUZ Committee

Date of Introduction: April 10, 2012
Committee(s) of Reference: LUZ
Date of Analysis: April 12, 2012
Type of Action: Approval of development agreement and reservation of concurrency capacity
Bill Summary: The bill approves a development agreement between the City and Raymond L. Lane, Wilbeth, Inc. and the Lane Land Trust for a condominium project known as Sweetwater Park on Bethel Road and Peter Drive in Council District 10.  The agreement reserves concurrency capacity for the project for a period of 4 years subject to a performance schedule and the payment of an annual capacity reservation fee for traffic capacity.
Background Information: The City originally issued a conditional concurrency capacity availability statement for the project in December 2006.  The project will consist of 120 condominium units.
The capacity being reserved consists of the following p.m. peak hour trips:

Lane Avenue – San Juan Avenue to Wilson Boulevard

10 

Wilson Boulevard – Lane Avenue to I-295


 9

Old Middleburg Road North – Wilson Blvd. to Herlong Road
 5

Policy Impact Area: Concurrency management
Fiscal Impact: The annual concurrency reservation fee is an amount equal to twice the application fee for a concurrency reservation certificate not preceded by a conditional capacity availability statement.
Analyst: Clements
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